
AFRICA OIL WEEK 2019 A CAPE TOWN: THE MINISTER OF PETROLE AND ENERGIES ANNOUNCES 

THE LAUNCH OF THE LICENSING ROUND OF FREE BLOCKS OF THE DEEP OFFSHORE OF THE 

COUNTRY 

 

 

Madam Ambassador of the Republic of Senegal to the Republic of South Africa;  

  

The Permanent Secretary of the Strategic Orientation Committee for Oil and Gas (COS Petrogaz)  

  

Ladies and gentlemen, representatives of international oil companies;  

  

Ladies and gentlemen, the representatives of the various structures invited;  

  

Ladies and gentlemen of the press;  

  

Dear guests;   

  

Ladies and gentlemen;  

  

First of all, I would like to thank all the oil companies, institutions and organisations represented here, 

as well as the authorities who have been willing to respond to our invitation to launch a tender on the 

free blocks located in the deep maritime part of Senegal. Commonly known as the "Licensing Round" 

in oil exploration. 

 

Indeed, this Licensing Round is a very important operation for Senegal and highly strategic of the 

Ministry of Oil and Energy.  

  

Since April 2012, President Macky Sall has impulsed a bold policy of transparency and safeguarding 

Senegal's interests in all sectors, including the oil and gas sector.  

  

These decisions include:  



  

 Senegal's voluntary membership in the Extractive Industries Transparency Initiative (EITI);  

 The constitutionalization of the people's right of ownership over natural resources;  

 The systematic publication of all oil and mining contracts;  

 The creation of the Strategic Orientation Committee for Oil and Gas;  

 The national assembly's vote on the Local Content Act to encourage private sector 

involvement in the exploitation of oil and gas resources;  

 The same Assembly's vote on the new Petroleum Code, which introduces greater 

transparency in contracting procedures and the management of oil operations;  

 The creation of the National Petroleum and Gas Institute. 

 

Ladies and gentlemen,  

  

On January 29, 2019, Senegal implemented new oil legislation, replacing Law 98-05.   

  

The old legislative framework of 1998 was implemented in a particular context, marked by a drastic 

drop in the price of a barrel, around $16-20 and a significant reduction in the exploration budgets of 

oil companies.  

  

Senegal, a non-producer country, had to have a highly incentive code to attract the few investors who 

dared to take the risk in exploration. It is this code that has allowed us to make significant discoveries 

since 2014.   

  

Today, the context has changed a lot. The price of a barrel is over US$50, the oil potential is confirmed 

by several world-class discoveries. Senegal can then claim a code that remains attractive, but which 

must necessarily increase the state's share of operating revenues. It is this new code that was 

implemented by the 2019-03 Act of 29 January 2019. 

Ladies and gentlemen,  

  

because of transparency, which has become an obligation of good governance, but also of the 

Government of Senegal, that my Ministry is committed to implementing the management of the oil 

and gas sector.  

  

Today, for the first time in the history of oil research in Senegal, we are launching the Licensing 

Round of free blocks in the sedimentary basin, with two major objectives:  

  

- Making new discoveries to increase the country's hydrocarbon reserves, in order to strengthen an 

oil future for the younger generations and;  

- Improve the management of oil resources so that they can promote the economic and social 

development of the Senegalese people. 

 

The Licensing Round is run in two phases. The first phase is a media campaign. It begins today in 

Cape Town and will continue with presentations of the potential and legislative framework at 

international conferences in Houston, London and Dakar. We will close this phase at the MSGBC 

conference on 28 and 29 January 2020 in Dakar.  

  



The second phase, which runs from 1 February 2020 to 31 July 2020, is being used to enable oil 

companies to assess the oil potential of the blocks they are interested in and make offers to the 

Government.   

  

Ladies and gentlemen  

  

Before I end my speech, I would like to emphasize on all the expectations we have of this Licensing 

Round that we wish for, very positive for the oil companies for the entire Senegalese nation. 

I would also like to thank again all the oil companies represented here, the institutions and authorities 

who made the trip to share with us this solemn moment of oil and gas in Senegal.   

  

hence, I declare open the campaign of the Licensing Round of free blocks of the deep maritime part 

of the sedimentary basin of Senegal. 


